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To-day’s stock market can bs explained
upon the theory of wilful Ignorance or of cone
summate denlgn. Tho entire st was subyect.
od 10 n persistent and vigorous hammering
that must have comuvelled the exeoutlon of
whatever stop orders may have remainsd from
the resction that set inlast Wodnesdoy and
driven the last of the tmid and weak Lolders
of stoaks to Houidate. The prolessional ole.
ment under the leadershilp of operators who
usunlly favor the short wide of the murkel au-
pourad to beehiefly responslble for the course
of prices. Whether their selling wna based
upon conviotion or was lusnired with the view
of moquiring stocks and soliditying the market
for o fresh advancs remaning wo be sesn. Thore
can be adduced In support of the view lust ox-
prosssd Lhe restoration of west-bound lake
and rail rates that was agresd upon nt to-diuy's
moating of represontativos of the trunk lines
wud thelr anMiinting compuniod, It i« pot haz-

nrding twuoh to predies thit this motlup will be
foliowsd Ly an improvewment in ewst-bound
rates over the sume llues, and, s svery move-

mesumiog too muoh to expect that th. rata
nituation west of Chioago may soon fesl the
Influences of the example set by the roads run-
ning east from that contre,

The appenrance at the surface of tha deal
that has bLosn germinating fo Paclfio Mnil
these meay montlin should not bs overlooksd
in estimating the influencea that mar shape
the markot In the near future The tickat
that wili be clacied at the annunl mesting of
thin stockholders of the Paclfio Mall Bteamship
Company 1« given below. It corroborates the
fnformation given In thineolumn recently of a
radioal ehangs in the ownership of that prop-
erty, and covers with confusion, ns was pra-
dleted, thoss contemupornrien 'who liave been
Innisting w1l along that Mre Viiiard and his
nssoolntes Liad Dought up control of the com-
pany. There s not the slightest saggestion of
Mr. Viliard or the Northorn U'seifle Company lo
the eomposition of the new Board of Directors,
1t Ia propor to add that, although Mr. Gould and
his sssociaten retire from the management,
both Mr. Gould und Mr, George J. Gould wers
offerad senth In the new Board by those who
bava bought o majority of the shares of the
company. They declinad redlection on the
ground that their Intersst In the company Is
too small to warrant thelr devoling any of
thelr time nnd attention to ita aMalrs, The
new dirsctors are not rondy to take the publie
into thelr confidance, Lut the possibllitles of
he property in their haods are Lrielly outlined

low.

The probabllity that the silver guestion will
soon coms tothe front again at Washington,to
whirh nttention was ealled in despatelies print-
ed this mornine, wos lgnored by the market,
The real conditiou of silver leglsintion s, ne-
cording to the most trustworthy advices, so
simple that it is surprising lhut noy onn I8 de.
aowﬁ'br the nonsanse Lthat ia talked abou

o party in power ls ubsolutely committe

Iegisinti The onnotmant
:‘o lﬁltl:l?rllwaai?! 'mog'éidarad It lonrcl'-
ven  Inore vltll than

to
mrll! 1 nhuon. *lhe extreme advoontes of
|hot Fgow perfectly woll tliag & freoloojnoge
lll will encounter a veto, and they also know
that It cannot passed over n uto. honeo
they do mot merupls to confide to thelr asso-
lntes In Congre=s that they are making at.old
h ght for free coinage largely for efect u
tualr constityents, nnd that whon tho crit u]
.nrrlun ey will Bu port & most “dlfnh
st the mmorl: 1 support and wh
‘resldent cnn natlan sd upon
oan be seen t ut he
an about the lines

mn
In these cireumst
wuRAge of A 8 I‘or bi

ald down by tllo I nusu C'ommittes on W ellia
and Coinage will bo delayed only by the ordl-
nhry rouonuna“ islation.

Afehliison had to bear the bruntof to-day's
al.lnck an In consequenco n very falr renction
from its extreme ndvance hays been seored. An
ubsurd report of dissenslons In the Atchison
management ovor Its latest amcquisitio
wun 0 part of thoe wmmunition use:
ngainst the stork. An auumfimlu donial,
though unnecessary. exeept Ifrom A speocu-
lstive polnt of view, was obtalned. Possibly n
einister construotion was placed upon the fact
that Mr. Gould ;I! upon the Chalrman

the Atehison lo

ay, congratulated

that eomm ¥'s moqulisition of the
San lnenro » and assured him that the
Missour e Co

mpany would codperate wit
Its vory extensive competitor jn restoring a
malntaining rates to the

h‘m I}:_t.ron

Fould' Ince mtot”"“' be
Chould's complacenoy Bug,
looking for n whol L] rulrkat for hi‘;i{lnonﬂ
I'aciflo systom. It ma nots
Ia now to an utnt dlum.l'.r intarested
Il the Atehfson eystom, od the Missourl Paeillo
owns 2000 shares of f1. Louls and San Fran-
clscoatock, which tuxchancubla for Atehlso
ctonle, while he and Mr, George J, tould an
the Hon, Huesell Snre nre among the directors
of the san Franeclsco Company who have not
yet mnde war for represetitutives of the Atcehi-
aon Compan

The tide ot onthm[um in Oregonand Trans-

ntinental earried the urice this mornin

Ymnl b flgures at which the book walue of
‘:e stock I8 computed, [t s clear that here-
altar aueh oAl uulat.ionn will farnish no index to
{te markot value. Not mnrv yon
to support the priee or this atock were baseil
upon the argument that $81 a_ rhare in carh
had besn pal lnto L5 lrasm.inr by the original
subseribers to the blind of which it was
the oulnom!L f the same speclous Argu-

be employed again to allure a
hauh erupolvleumn to t |Ir ruin, the sooner
finds it out the better, even tho

it ma ruuu in n passing dismppointment In
certaln quarters.

T h' reactionary tendancy was more general
rn E nounced than on any day since It ret
'ho net decline io _the leadinz stocks

averaged Mully 1 ¥ cent.  Bt. Paul common agd
Uhioago GM wt no:t to Atchlson, the wan
o8t ptooka, % Van orhl t shares, under the
lead of Lake strong, and scored
oxo-ntlonnl v ncn. :Lndon did nor fullll
exmomtlons to-dny, i n probably
i.l now |n

that the rgrtnhz ty uttlamnn
TORTesE, D.rl%lﬂnl Dt I.I:lf now account wiil
g | BiRtiase iy, L, thulse g, Jor.
w Pricas a= e r L]

il lJ #rles compare with those o! yesterday
as [0 owl.
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tmveramant bonds stesdy atunchanged quo-
tntions, linllway bonds wenk. The fentures
were Louisvilie and Nashville is, Rock Islanud
Ow, Rle m?ml andg "lemllusl hd. Ullo Southern
gonorais, Leacledo Gas 16t Atchison, Atlantie
nud Pacifle, Rending ool Toxas acillo {sauns,
Tuo more imporiant not dee Jlnes ware in
Atchlson 4s, ', ¥ eent., to 87, sod incomoes, 1
to GH; Atlantie and nr'lne neomen, 14, to Jl
Laclode Gaa 1sts, Ly, to 862 N, Y., Ontario and
“estom eumwl a8, “h to 085 Ohig Nouther
genoral 4 to fi7; Hiehmond and Termina
iis, nuu honumlonh \’nllar Renarals. i, Lo
59 Toxas Pacillo 1sta, . to 055, and 2ds, % %
conk. toddh, The nouv;rorlh'r amdvances wore
Inl nlqls‘mn. Peorla and 51 Loula Gs, .‘- ¥ cont.,

art Worth and Denver Chty 1ete, ', to
100" T.oulavilin and Nnshville 56. I, to 1087 ook
sland s, %, Lu 105%, and Hemllnx 18t relor-
ance {ucomes, % ¥ cont.. Lo 74%.

In bank atockas G0 shares of Ameriean Ex-
ulun: o sold ot 163} aud €2 shares of Phenix
ny

sliver
&t 1ng,
¥ ounce,

Money on onll 4%5 P cont. Time money, 5

ulllon certificates, 78,000 ounces, eold
ar sllver in London quiot st 47 1-10d,

P cent, for four months aud o' B cent. for
elght months on approved Btock Exclisngo
oollateral rnmmemll.l paper qulet. Ihu [T
double-vae paper I8 quoted At 545@0 ¥ cent.

wid prime slnglo nameo ati@7 W uut..

lwrlln xugu Ko -n‘ Posted uaking ratos
M.-aror ills an T for demand, Acg-
mal rqten re S48 .(ﬂiL 14 for tU-duy biils,

.80 @4, m.-‘ for slght drafts, sud §480%
#, !11 !nr cable M‘lmloru.l o e e
Tu-daraol!arn torail United ates honds to
the Government aggrognated $133,200, of whicn
$110,200 worn 48 nt 14Y and $LB.00U, werod ;s ay
Wih, All were socepted, .

The gross sarnings of the Chleago, St Faul,
Nluue:nulln and Umuha Rallrond for Aprll
worn $54%.0176, un inerease of $37,401 over the
s@ino month of lusl year,

'he New York sand New England Iinflroad
eports gross earnlugs lor Avrll of $451,552, un
norease of $59,700 ax compared with the sime

nmutﬁlot Ilut our, und not $105,0234, mn ia-
crease of 330,49

The sales ngents of the anthracite conl com-
ponies agreod to-duy to sdvar 1;1-; nrices for
uue 156 to 46 eents ™ ton. The vutput for
une was flxed st 4,000,000, a6 ngalust 200,00y
tous last year,

The party that has heen ploking unp Paelflo

all stock for the last slx or seven montlm hns

L las l-u un to show 1te Imnl‘. Its bead hiny
1) B, Houston, formerly Frosldent of

llm oumm JL who will resumo that position to-
1OFTOW, aother members of the directory

at wlll Le ola tul to-morrow ure Calvin B,

r'lm. Bamuel Thomas, (. M, h[clihau Oliver

A"no._llamr Inet, Edward Lauterbupl,

l' untington, and 1, E Garas, It (s said that
lhar represent Ry ownuershiy ol nosily ous-lull
of the vanitel stook,  The prosent mopnue-
ment seut out about ten days ago the usunl
clronior requestiog prusios, but it lins sines
fotlted from tho feid, Mossrs, Hubtington,
Hurt, soi Lnutecbach aro the only membors
of the vl Ttoard \llm will Lo tetlevted. Men-ru
Jay ungd Georen J. Gonld wers avked to remain
in the Hogard. but deel Ined Lt sorve, l'on!nnrlng
to & luck of Interest o the corporation. 1'he
wlley of the new wanugeriont will s watehed
or with interest. Me.srs. Huntington aund
Clautes  rapresent one Intereast, inuely, the
Southoern Paeile Company ; Mowsrs. Hoaston,
Hart. ond [ antorbach nny e reguriod as 1.

oifte Mafl men. while Mesars. Iirics, 1liomas,
Payuw, il Metibee ware -I.llll-:rcl o liwve
auguired wn interest o e goripmny, with 1hes
view of waking oo slliunce with the troat

Northern s¥stem woen Ite voud 18 ¢ wpleted
!u lu.ml. Sound, aud kise with the Canedisn
"acific, ADn allhwcr with the Urom)n Imorove-
ment Company, which runs the pr neipal line
ni aouaters oo Lhe I'acifio const from San Diedo
1o Alaska, has beep suggentsd. Ong thing in
cartain, namely, thnt the service of the ronis
BROY W o bxtended and e niligycen iy-
crossed by tho pow men iy rs
The direclors of the Missourl, Konsis nnd
Toxns Hallway !t o ulh uhu W mn oo el lnst
quk Ofdlblledw y electing Mr, W H,
‘renldent and pelleciing L other

ent of this choaracter Is tnfedtious, It s nos

o dun who sasved luat year, u wiore seemns

to who mlllroo trols the
i W’ g e
g o el cosra. Iiog‘&a!nl-

{ “g:I‘ o tl']uant : :[l on in t tand
or uo 81T ABHO -
'n'rrd.trlll wo of the msmbers of the

: o r'omml!tn arn In the new
onrd, thres mrnqentlnml Inlnq_u-u und tvra
are raceivers of the company. The other 1
mambars sArve 0t the renaest of tha so-calles
tandard Uil party. Neither dr, Gould nor the
Rﬂnmurl Facille Company hiss a reprasentative
in the Bourd. It 1s now stated that the re-
ore nluth-u f the compnny will be complated
witﬁout lorm‘ ofure ol any o; “éu m:r‘;mnﬁex
ovemont 1 on foot Inthe Htock Exchange
to“lrm-mn Ith nut?anr[tlu to adjonrn on next
Iﬂ in nishr. untl the following Monday morn-
Ing, 5 he only nruun;onn In uppu«ltlun o puch
nction 1s that th xchnnge should bis opsn
wlienever the ban !nrn 'l‘tml rula lll nnorusl
howaver, on Goud Friday, and would har dly
Iy to Faturday, because since the baturday
ﬁn‘fr holiday law war paased tio loans are ne-
gotinted or can be enlled on that dny and no
dallvaries arg madn, Thetn 18 no such rule
in London, whero the Htock Lxchange closnn
lrmuouﬂ on Haints’ and other days that nro
gil  holldays, aud omnlunliig
Hnlunir a to facilitate repalrs npon Its ulld-
8 upanlng of the Exchange on A
'iltutdur Immed ut:‘i:“nﬂ :, !al\“clnn:ll:‘l::a bns
A Bver
r ) "c ‘1 'ﬁ“f (%r that duyh'lho
tio ol‘ kao:- nw the :c \ADED ODOND
Lw{-lt an'bnnkn are opep should be overbisn ml
und modifled, to the ohvious sdyantage of the
thoussnds who are wearing themselves out In
Wiall strest

Treasury hnurncu compara with those .of
yonterday ns follows: 'lu 1;1“ .,."{‘5,5?;;,,
au"';':uu 0T Hesissareransaass 149504

ORI e eonmsibesnesse MINT,OUR AN BIOT,TTONON
inst §17.R67.604 yeuter-
d:vu“lrlnn’:;ﬁri: :11:51«}1? :l':.l:.mr“ﬂ'. ;’;m:n
RS 172, 180 yesteriday * .
Monsy In London, N1 ¥ cent. Tho rate o
disu%unt in the open market for both shors
and three months bills i 1 V.10 #
amonnt of bullion gone into the Ban
lani ob balance to-day was £51,000,
vicos quota 3 ¥ centa. at 80 franes 96 nentlmnn.
The sales of mining stocks nt the New York
Consolidated Stook and Petroleum change
to-duy were ns follows:

Salea.  Name ening, Bigher. uul.li [,
AN ABLOTIR. counvacnins [ 3 lt
YUD Alice. ... 24 14 2 a0 2 40
J00 Alta, 133 18 18 185
100 Branawick af 20 aou 200
ki runs
1 8 1 o 1 B0 1
4T 48 47 4
m i 1L &)
) 80 k)]
1 n 1 ?6' 1 g 1 :1
l’l\?\ nan 500 876
4 40 40 40
13 12 13 L F]
n E1 3 i
55 1 65 105 ) B
L 180 1w 1 80
a5 1323 198 126
5 1 50 1 B 1 6d
H bia 1 ﬂfd | 53
] 160 '
iy &0 i (]
3 L] L -

Tlietutal uumﬂnu wers 14,800 ahares

New York Markots,

27, ~Fioum axp Mzar—The marks
ln.il'-rl;?-:'t nogr. ,wu dull. and orices ware dmging nuj
unmettiek Quotsd  Flour, ¥ bl —Fme‘aﬂ

utra.

Py nlnéoﬁl'l‘gﬂl.ga Piey

8!."'1:\’ llr:l[gtl.

r‘u.: qnnfmufn sacks sell lnlow the wieo
I, s o ppln" uuu. .- u nuur.
meat I ‘ﬂuf—lr' 10 for’ Weareri, and §6 for

Hr-udtwihs

Corrox - Futores wera axolted and buoyant dnrinnht
morning honr, July ieading with an advance ol 4 i,po
from the last trapsaction of yesterday, aud wii nlnx
{he difference piwaen that month Aud Aoguat to e

sinta, smtull of lu Rnlnu yesterday, At limve, tor
.ﬂilr Gl #L it lumad Lo strike the
ruom trldnru :hl Lluriraul ma ¢ to-morrow fully
respond 1o the little game our U rn hn\m hnn wor In
whils that market han been ol
once bagan; July fell off Yo pointa tn u I'!'I‘! IJ
riod of tima the rest of this ctop tet a0 muol n

t hour the markel was “‘wabbling' to the olu-
'l‘.gl next crop improved a little with a good hnnluul
for Beptember. Urop accounia wern good Uollon o
tho spot was ‘4o dearer and gquiet; middling uplna
14 1-16e.: do Golfe, 1334¢. The following are detalls

transantions in tuu:ru

m.-u. Hiohest.  Lmvert, Sales.
in 1EE e
2%
1455 41,000
12421 73400
1147  Ju b
1000 3200
1m7 (AL
Wil a0
INT4 4,800
Febi o2 1UE3 1080 LB

bruar) 7
Total uin. Nll.mn balon
Trnu!hrunlo notices lsaued for May at 12400 Jone,

ra:;umn——wﬂ futores agsin declined nnde ‘?:

resaiog Weatern advices: nln.wulllu. &t 0400
or JuT;" 1, 'l!c. tur uNust, B H 840, for M&l.:wlnr.
ana 4 64 for Uctober, Aftar ' . ul:::

was -u‘ ;: rmx torJu:l.l
Auxosd, £00G for Haptember, au £
!o‘l Iard Mrlr nr.h£ but lower; salss 75 u%&lur at
6 e, and 00 ton prime Weatern at ©.37 .ﬂ. .
fnsd for the Continent quuled at .
harely ':udy with salea af W0 Lbla
mona

) ulmfﬁmu IID GSN.M. “E

o [+ A

:'ﬂa?mns.." fekled “1'1'“ l‘! u
green

Qunt 3 maklo? lho‘uldnn.

Al oHig
A I
ﬁ.r ll buL
Lams stesd

‘Mrn
l“lallad belllea, ihﬂ-ﬂi&

Uressed bogs dull lnd cu
!!ur quln ut H.r-uuﬂ
B0 oo fol
Lee l'or Indis mess
. aud o

ﬂu 810,25 Blearine nul i At 7
rM “ Tallow l_‘?T A winand; anies

murgarine at .
T Ak Ba st 4 Ilutl-r lowaor &t 1) . [or creatn
ery. [‘l wers Al and Larely ste, at mgw.- for Blate
factory. full cream. Fresh og i-] ot at 151540
u- K—Whoat fatures ware resse(l during the eariy
hours, but became stendier, oo u:. report of & renswal
of lnurln: far u‘]mrl snigs 1 L0 O, bush. at A\
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MEFORT OF THE CONDITION
or THE
NATIONAL BRANK OF DEFOSIT OF
THE CITY OF NEW YORN, AT
NEW YORK, IN TEENTATE
OF NEW YORK, AT THER
CLONME OF BURINENS,
MAY 17,1890,

NEFOURCHA
:::::’-;r:?:‘ldul:el%.r:"ind uasacnrad..
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do solemnly awear that the above statement ba troe te
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L E. BANBOM, President.

Bubseribad and awern to bafors me (his 94th day of
May, 1800, FRED. N FERGUKON,

Kotary, Kings eetnty,

Cortifioats filad tn Maw York county.
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cnll for Preferred Ntock, to bhe dellvered
when Issued,

Payments will be received
incash, orin 7 per cent. First
COonsolidated Bonds with
Aug. 1, 1888, and subse-
quent coupons attached, at
$1,164.30 for each $1,000
Bond, being principal and
accrued interest to June 6,

1890.
STOCK.

THE TINIED INSTALLMENT OF Am.
SEMMMENT ON TRE STOCK REPRE.
HENTED HY REORGANIZATION CER.
TIFICATES 18 HEREBY CALLED DUR
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COLGATE MOY'T,

LOVEIR PITZEERALD,

M. J, DE MAREZ OWVENS,
0. B ELLIS Becretary. 6 Wall 8y

hl!\'f YORK, ln w, 1R8O,

Missouri, Kansas & Texas Ry Co.
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CENT, UNION PACIFICU SOUTHEKN
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PANY, 04 Wall st In the eity of New York

lnterest on the sald bonds will conse after June @, | 560,

DE NEUFVILLE, Treas.

COMMITTER,
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HX B. Wi DWARD
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REFORT OF THE CONDITION
OoF THR
CHASE NATIONAL BANK OF THE
CITY OF NEW YORK., AT NEW
YORK, IN THE STATE OF NEW
TORK. AT THE CLONE OF
BUSINESS, MAY 17, 1890,
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TO PURCHASERS OF REAL
ESTATE
Who desire aloan
To completa their purchase.

The Titla Guarantee and Trust
Company will examine, and on
upl;rovni guarantes  your title,
and at the snme time provide any
reasonable loan desired withont
extra expense for securing the
loan.

Apply directly to the Company.
No unmmmmons, and no “extras
for searches.”

TIILEGUARANTEE
AND TRUST @

58 LIBERTY BT, ™ COURT 8T,

CAPITAL AKD SURPLUS, $2350,000

Hapten . Naah, Richard Ingrahams,

Gao. F. Demarest
TRUNTEEM,

Oeorge 0. Williames,
Bugena Kally,

John T. Martin,
Alsxander K Orr,
John Jacob Amer Im,
Hugo Wessndonck,
Jullen T. Davies,
Willlam H. Mala,
Claries R. Hendarnon,
Eamuel T. Fresman,
Charies Matlssk.

Orlando R Pattar,
Henry L. Hogust,
Willlam M. Ingraham,
James D, Lyneh,
Emll Oelhermuna,
Martin Jooot,
Benjamio D, Micks,
Jahn D, Hiske
Eills D, Williamm,
Willlam Trantwina,
Henry C, Thompaon,
JOHN W. MURIAY, C. 4. KELSEY,
Frosidons Vice President
LOUIS WINDMULLER, Treasurer.

NEWELL MARTIN, Sscrotary.

August Belmont & Co,,

BANEKERS,
2B NAMMAU ST,
AGENTS AND CORRESPONDENTE OF TAR

MESSRS. ROTHSCHILD,
LONDOS, PARIS, FRANKFPORT, AND VIENNA,

Isaus Clircular Credits for Travellers, avallable in all
parts of the worid.

ALGD COMMERCIAL CREDITA

w Billy of I!r.rhur and make Oable Tranafers
nrope, nt Indl m. eo, and Ualifornia
anm ordars 1 urchase aud sale of lnvess

ment securilles

R. J. Kimball & Co..

(Established (n 1263.)
BANEKERS AND BROKERS,

16 AND 18 BROAD BT, NEW YORK
BOTH OF OUB FIAM ARE MEMBERS OP
THE NEW TORK ATOCK EXCHANOE,

Railvonds,
PENNSYLVANIA
RATLROAD.
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Fast Train to the South.

“The Shenandoah Limited”
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